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LATE  CABLES 


Shanghai  wheat  and  flour  markets  very  dull;  Shanghai  millers  have 
petitioned  Chinese  Ministry  of  Finance  to  exempt  from  the  new  import  duty 
wheat  purchased  before  December  14.    Mill  activity  at  about  70  percent 
capacity,  with  more  mills  expected  to  close  soon  as  a  result  of  reduced 
wheat  supplies.    Shanghai  flour  stocks  on  December  22  stood  at  only 
700,000  bags.    The  first  cargo  of  wheat  bought  in  connection  with  the 
recent  American  loan  arrived  recently.     (Assistant  Agricultural  Commissioner 
Rossitor,  Shanghai,  radio  of  December  22,  1933.) 

India  second  ostimato  rice  acreage  with  last  year's  estimates  in 
parentheses:     79,039,000  acres  (2nd  79,186,000,  final  82,026,000  acres); 
Burma  exportable  surplus  estimates,  this  year  and  last:  6,458,000,000  pounds 
cleaned  rice  (6,962,000,000  pounds).     (Director  of  Statistics,  Calcutta, 
December  8,  1933. ) 

Denmark  official  1933  crop  yields  with  last  year's  production 
figures  in  parentheses:     Wheat  11,390,000  bushels  (10,997,000);  rye 
10,236,000  bushels  (8,736,000);  barley  43,633,000  bushels  (46,347,000); 
oats  68,205,000  bushels  (72,710,000);  potatoes  49,603,000  bushels 
(47,928,000);  sugar  beets  1,940,000  short  tons  (1,367,000).  (International 
Institute  of  Agriculture,  Rome,  December  28.) 
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Summary  of  recent  "bread  grain  information 

Production 

Wheat  production  for  the  1933-34  season  in.  43  countries  for  which 
official  estimates  have  "been  received  to  date  totals  3  »525»99S,000  bushels., 
which  is  5»1  percent  under  the  3,714,698,000  "bushels  produced  by  the  same 
countries  in  1932-33  when  they  accounted  for  ah out  97  percent  of  the 
estimated  world  total  outside  of  Russia  and  China.    An  estimate  of  3,454,000 
bushels  for  Scotland  is  the  only  new  one  received  during  the  week,  "but  the 
United  States  production  estimate  was  revised  upward  by  12,597*000  bushels 
to  527,Ul3,000  bushels.     This,  however,  is  29.1  percent  under  the  final 
estimate  of  744,076,000  bushels  produced  in  the  1932-33  season. 

Rye  production  in  the  28  countries  reporting  to  date  for  the  1933-34 
season  is  under  the  total  reported  last  week  due  to  a  downward  revision  of 
1,932,000  bushels  in  the  estimate  for  the  United  States,  the  figure  now 
being  21,184,000  bushels,  which  is  only  52.1  percent  of  the  40,639,000  bush- 
els produced  last  season.     Total  production  in  the  28  countries  now  stands 
at  1,023,708,000  bushels. 

Summary  of  wheat  and  rye  production  estimates 


Country  and  item 

Reported  up  to 
Dec.  25,  1933 

Reported  up  to 
Jan.  2,  1934 

1932 

Wheat 

42  coun.  prev.  reported   

Total  (43)   

Rye 

1,000  bushels 

1,000  bushels 

1,000  bushels 

3,509,947 
514,816 

•  1,025,640 
I  23,116 

527,413 
3,454 
3,525,992 

21,184 
1,023,708 

3,694,665 
a/  744,076 
2,240 
3,714,698 

994,080 
a/  40,639 
994,310 

a/  Revised. 

United  States  winter  sowings  and  condition 

The  United  States  acreage  of  winter  wheat  seeded  in  the  fall  of  1933 
for  harvest  in  1934  is  estimated  at  41,002,000  acres,  according  to  the 
December  1  crop  report  of  the  United  States  Bureau  of  Agricultural  Economics. 
This  is  4  percent  less  than  the  revised  estimate  of  acreage  seeded  in  the  fall 
of  1932  of  42,692,000  acres  and  7.2  percent  less  than  the  revised  estimate  of 
average  acreage  seeded  (1929-31)  for' the  crops  of  1930  to  1932  of  44,186,000 
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acres.    The  principal  redactions  from  last  year  are  noted  in  the  nain  winter 
wheat  states  of  Kansas,  Oklahoma  and  Texas  and  the  Pacific  northwest  while 
acreages  as  large  or  slightly  larger  than  a  year  ago  are  indicated  in  many 
of  the  snail  wheat  producing  states  and  the  rather  important  districts  of 
Ohio  Valley  and  Nebraska.    The  estimates  of  a,creage  seeded  for  the  period  1928 
to  1933  have  been  revised  in  line  with  data  on  shipments  and  other  utiliza- 
tion of  wheat  collected  for  use  in  the  check-up  of  farmers  applications  for 
"benefits  in  connection  with  the  wheat  reduction  campaign.    As  a  result  of  this 
check-up  the  estimates  for  these  years  have  been  revised  upward  an  average  of 
3.2  percent.    See  table  below. 

The  condition  of  winter  wheat  was  reported  at  74.3  percent  of  normal 
on  December  1.    This  compares  with  a  condition  on  December  1,  1932  of  69 
percent  and  a  10-year  average  condition  of  83.5  percent.    The  winter  wheat 
in  much  of  the  important  territory  was  seeded  under  dry  soil  conditions  and 
the  supply  of  moisture  has  not  improved  materially  during  the  fall.    The  con- 
dition of  the  crop  oh  December  1  indicates  that  the  abandonment  during  the 
winter  will  probably  be  heavy,  and  that  a  comparatively  low  yield  per  acre 
may  be  expected.    Da.sed  on  past  relationships  an  abandonment  of  about  20  per- 
cent (average  12.4  percent)  and  a  1934  winter  wheat  crop  of  only  about 
435,000,000  bushels  is  in  prospect. 

The  area  of  rye  sown  for  all  purposes  in  the  fall  of  1933  is  estimated 
at  5,091,000  acres  which  is  an  increase  of  14.7  percent  over  the  4,439,000 
acres  sown  in  the  fall  of  1932.     In  the  past  three  years,  the  acreage  of  rye 
harvested  for  grain  has  averaged  60  percent  of  the  total  acreage  sown.  The 
North  Central  group  of  States,  which  is  the  principal  rye  producing  section, 
reports  an  increase  of  18  percent  with  Minnesota  and  Iowa  showing  an  increa.se 
of  50  percent  and  South  Dakota  35  percent.    The  condition  of  rye  on  December 
1,  1933  was  reported  at  69.9  percent  of ' normal  as  compared  with  the  previous 
low  record  of  76.3  percent  reported  on  the  corresponding  date  last  year  and 
with  the  ten-year  (1922-1931)  average  December  1  condition  of  85.7  percent. 
The  low  condition  this  December  is  due  to  very  unfavorable  growing  conditions 
in  the  plains  States. 

United  States  revised  fall  sowings  and  condition  of  winter 
 ;  ,  bread  grains.  1929-1953  


Year  <      Winter  wheat         :    Winter  rye  a/ 


:  l.ooo  :  j  1,000  : 

•  acres    .  -Condition  acres  : Condition 

Average  1922-1931   j    j  83.5  I    :  85.7 

1929  . ...  j  44,971  i  86.0  i  ■ 

1930   :  !  45,240  •  86.3  j  5,196  S  82.9 

1931    42,348  j  79 .4  ;  5,085  j  82.0 

1932   i  42,692  ]  68.9  j  4,439  '  76.3 

 1933   41,002  :  74.3  :  5,091  I  69.9 


a/  For  all  purposes. 
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French  government  ceases  to  pay  export  premium  pn  wheat 

By  a  notice  to  the  exporters,  published  in  the  Journal  Official  of 
December  2nd,  1933  the  Government  makes  known. that  in  view  of  the  price 
situation  on  the  world  market  it  will  not  continue  until  further  notice, 
to  issue  export  licences,  according  to  a  report  from  the  Paris  office  of 
the  Foreign  Agricultural  Service.     This  is  tantamount  to  cessation  of  the 
export  "bounty  of  8'C  francs  per  metric  quintal  ($1.32  per  bushel  at  current 
exchange).    The  fact  that  the  Government  does  not  increase  the  bounty  to 
such  an  extent  as  to  permit  French  exporters  to  compete  on  the  world  market 
appears  to  indicate  that  it  has  given  up  looking  to  foreign  markets  as  a 
possible  outlet  for  part  of  the  French  wheat  surplus.     France  had  intended 
to  export  about  18,000,000  bushels  during  the  sea.son  but  from  August  1  to 
mid-November  had  exported  only  about  3,^.00,000  bushels  even  with  the  aid  of 
the  export  premium. 

Argentine  Grain  Board  begins  to  function 

In  accordance  with  the  Argentine  government  decree  of  November  28 
fixing  basic  grain  prices  and  creating  a  Grain  Board,  the  latter  began  to 
function  on  December  k  by  making  purchases  of  both  wheat  and  corn  according 
to  the  Buenos  Aires  office  of  the  Foreign  Agricultural  Service.    No  flaxseed 
purchases  have  been  made  because  the  market  price  for  it  is  already  higher 
than  the  basic  price  fixed  by  the  government.     (See  Foreign  Crops  and  Markets, 
December  18,  1933 >  page  60S.)     The  Government  has  announced  the  differences 
in  the  basic  prices  at  the  various  ports  to  be  as  follows:    Basic  price, 
Buenos  Aires;  Rosario,  12ji  pesos  per  quintal  ($l.lH  per  bushel  at  current 
exchange)  less  than  Buenos  Aires  for  wheat,  flaxseed  and  corn;   Santa  Fe,  20 
pesos  ($1.82  per  bushel  at  current  exchange)  less  for  cash  grain  and 
Bahia  Blanca  the  same  as  Buenos  Aires  for  wheat,  losded  on  board  vessel.  The 
bulk  of  the  wheat  and  flaxseed  exported  from  the  Argentine  leaves  from  the 
port  of  Rosario  so  that  the  basic  prices  of  5»62-§  pesos  for  wheat  (51*15  cents 
per  bushel  current  exchange )  and  11.37-'  pesos  for  flaxseed  ($0.97  per  bushel) 
may  be  said  to  more  nearly  represent  the  basic  price  of  these  grains.  In 
the  case  of  corn,  however ,  the  bulk  of  the  export  movement  goes  through  the 
port  of  Buenos  Aires.     It  is  expected  that  the  fixed  prices  will  be  adjusted 
from  time  to  time  in  line  with  the  foreign  exchange  value  of  the  Argentine 
peso. 


WSTT)  trains 
Par. ob e  Basin  feed  gr ran  situation 


Exports  of  barley  and  oats  from  the  Danube  Basin  countries  were 
active  during  November,  according  to  a  report  from  Agricultural  Attache 
Michael  at  Belgrade.     Corn  exports  also  increased  a  little,  but  were  generally 
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curtailed  as  a.  result  of  unwillingness  of  farmers  to  sell  old  corn  on 
account  of  the  large  moisture  content  of  the  1933  corn,  combined  with  the 
limited  output  of  drying  establishments •    On  account  of  small  offers,  corn 
prices  increased  materially,  which  induced  feeders  to  use  more  barley, 
and  thereby  increased  barley  prices  somewhat.     Oats  prices  also  increased 
with  an  active  demand  for  export  and  army  needs. 

Negotiations  for  trade  agreements  to  promote  feed  grain  exports 
from  Danube  Basin  countries  have  continued,  according  to  Mr.  Michael's 
report,    Bulgaria  will  export  feed  grains  to  Greece  on  a  barter  basis  for 
Greek  products.     Hungary  will  deliver  some  feed  grains  to  Great  Britain  in 
payment  of  interest  accumulated  and  bond  instalments  due.    Rumania  will  ship 
feed  grains  to  Czechoslovakia  to  the  amount  of  77iOOO>OOC  Czech  crowns  on  a 
similar  basis  and  in  exchange  for  Czech  industrial  products.     German  indus- 
trial products  and  semi-finished  goods  will  be  imported  into  Rumania  for 
Rumanian  feed  grains.    A  barley  import  quota  of  248,000  bushels  has  be^n 
granted  to  Rumania  for  the  last  quarter  in  193^-«     The  Bulgarian  govern,  ont 
distributed  7»00G  bushels  of  improved  seed  oats  in  exchange  for  common  oats 
produced  by  farmers  during  1933-3 4.     The  Rumanian  government  pays  the  cost 
of  cleaning  barley  destined  for  export.     Tables  showing  feed  grain  trade 
and  prices  are  found  on  page  13 • 


TOBACCO 

Chinese  cigarette  taxes  may  disturb  tobacco  trade 

A  decreased  demand  for  American  leaf  tobacco  may  appear  in  North 
China  as  a  result  of  the  recent  increase  in  cigarette  taxes,  according  to 
cabled  advices  from  American  Minister  Johnson  at  Pciping.     See  tax  rates 
on  page  '702  of  "Foreign  Crops  and  Markets"  for  December  18,  1933*  Mr. 
Johnson  reports  that  investigations  indicate  an  inability  .among  the  rural 
populations  to  pay  the  higher  retail  prices  made  necessary  by  the  new  taxes; 
particularly  in  connection  with  cigarettes  made  from  imported  tobacco. 
There  are  indications  also  of  an  accelerated  tendency  back  toward  pipe  . 
smoking  and.  the  small  scale  making  of  cigarettes  from  Chinese  tobacco. 
Despite  heavy  reductions  in  stocks  of  American  leaf  during  the  past  two 
years,  recent  developments  in  the  situation  may  be  expected  to  limit  interest 
in  purchases  of  American  leaf. 
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LIVESTOCK,  MEAT  AND  WOOL 

Germany  continues  to  import  lard 

The  depreciation  of  the  dollar  and  the  limited  output  of  German 
margarine  have  "been  important  factors  in  maintaining  the  German  interest 
in  the  reduced  volume  of  lard  imported  from  the  United  States,  according 
to  early  December  advices  from  Consul  L.  L.  Schnare  at  Hamburg.  Despite 
the  duty  of  1  mark  per  kilo  (16.89  cents  oer  pound)  American  lard  has  "been 
offered  at  retail  in  recent  weeks  at  a/bout  27  cents  per  pound.    At  that 
price,  the  lard  was  competitive  with  all  margarine  except  the  cheapest 
grades,  and  is  frequently  preferred  to  margarine  offered  at  the  same  prices. 
Butter  orices  are  much  higher  than  those  of  either  lard  or  margarine.  Pro- 
duction of  the  latter  involves  the  compulsory  use  of  domestic  neutral  lard 
to  the  extent  of  5  percent  of  the  total  margarine  output.    The  new  method 
of  extraction  by  solvents  has  assisted  German  hog  producers  hut  the  govern- 
ment has  found  it  necessary  to  help  margarine  manufacturers  in  the  purchase 
of  this  relatively  expensive  ingredient.      The  government  reimburses  itself 
from  the  tax  levied  on  all  hut  the  cheapest  grades  of  margarine. 

Foreign  wool  markets  firm  in  December 

Both  primary  and  European  wool  markets  continued  to  strengthen 
during  December,  according  to  reports  up  to  the  19th  of  the  month  from 
representatives  of  the  Foreign  Agricultural  Service.     Wool  Specialist  H.  E. 
Reed  reports  from  London  that  covering  activities  at  Bradford  have  advanced 
prices  of  tops.    With  covering  completed  for  the  time  being,  the  market  has 
had  a  very  firm  tone  with  confidence  evident  in  the .maintenance  of  consump- 
tion.   At  the  November  21  series  of  London  wool  sales  the  smaller  clip  in 
producing-  countriep,  the  strong  tone  in  primary  markets  and  the  favorable 
stock^position  in  Great  Britain  all  contributed  to  the  rise  in  raw  wool 
prices.    Employment  in  the  British  medium  worsted  olants  sh->ws  additional 
improvements  with  fine  worsteds  still  slack.    A  slight  decline  is  reported 
in  the  spinning  and reaving  of  woolens. 

On  the  Continent,  the  substantial  improvement  noted  during  recent 
weeks  in  prices  and  market  sentiment  was  continued  into  Decern  <?:i ,:  according 
to  Assistant  Agricultural  Attache  D.  F.  Christy  at  Eerlin.    The  favorable 
tone  in  primary  markets  was  an  important  factor  in  the  conti  rental  situation. 
Trading  in  tops,  noils  and  washed  wool  has  been  active,  with  special  interest 
displayed  in  material  used  by  knitting  mills.     Occupation  of  the  industry 
remains  good.    Spinners,  weavers  and  especially  knitting  mills  have  reported 
a  considerable  volume  of  new  orders.     In  spinning  mills.,  the  worsted  sec  Lion 
continues  in  a  more  favorable  position  than  the  woolen  branch. 

Official  South  African  advices  recently  received  are  in  keeping  with 
the  current  reports  of  the  improved  statistical  position  of  wool  in  exporting 
countries.    Production  for  1933-34  was  officially  estimated  to  be  about  12 
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percent  below  the  1932-33  level,  "based  on  the  number  of  sheep  as  of  June 
30,  1933.    From  that  date  to  the  end  of  October  the  drought  in  many  parts 
of  the  Union  of  South  Africa  continued  serious,  with  heavy  losses  of  sheep 
resulting.    More  recent  official  estimates  of  wool  production  run  about  20 
percent  below  1932-33  figures,  with  a  final  revision  due  around  January  1, 
1934.    TJool  exports  so  far  this  season  have  been  substantially  smaller 
than  a  year  ago,  but  nearly  3  times  larger  than  2  years  ago,  and  at  materially 
bettor  prices  than  in  either  of  the  two  preceding  years.    Great  Britain, 
Prance  and  Germany  each  have  taken  about  one  quarter  of  the  exports.  Larger 
quantities  than  formerly  also  are  being  taken  by  Japan  and  the  United  States. 


THE  GRAIN  SITUATION  IN  SOVIET  RUSSIA  a/ 

1953  'pro curings  and  production 

Many  regions,  including  the  important  ones  of  Ukraine,  Middle  Volga, 
Central  Fertile  and  Kasakstan,  now  report  that  the  delivery  of  the  grain 
tax  in  kind  has  been  fully  completed  according  to  plan.    Certain  other 
regions,   such  as  North  Caucasus,  Western  Siberia  and  the  Lower  Volga  have 
made  much  less  satisfactory  progress.    Nevertheless,  for  the  Union  as  a 
whole,  the  grain  has  "been  delivered  much  more  promptly  this  year  than  in 
any  of  the  recent  years,  and  total  procurings  are  expected  to  exceed  those 
of  last  year  by  possibly  15  to  20  percent. 

As  article  in  the  official  paper  "pravda"  indicates  that  procurings 
of  all  grains  to  date  are  about  8,000,000  metric  tons  above  those  at  the 
same  date  last  year.    Another  report  indicates  that  procurings  in  Ukraine 
are  about  twice  as  large  as  those  of  a  year  ago.     It  should  be  remembered, 
however,  that  a  much  larger  percentage  of  the  total  procurings  was  obtained 
during  the  early  part  of  the  present  season  than  in  previous  years,  and  that 
final  procurings  are  not  likely  to  show  such  a  large  increase  over  last 
year's.    Estimates  of  procurings  and  production  previously  ma.de  now  seem 
•possibly  a  little  high  as  it  is  becoming  more  and  more  apparent  that  the 
grain  crop  is  only  medium,  and  possibly  below. 

Although  reports  for  the  Union  as  a  whole  appear  rather  optimistic, 
the  lack  of  information  for  the  various  regions  and  for  the  individual 
crops  injects  an  element  of  doubt  into  the  picture.    It  has  frequently  been 
observed  that  the  official  reports  for  the  individual  regions  seldom,  if 
evor,  total  up  to  the  official  report  for  the  Union  as  a  whole.  Although 
deliveries  of  the  grain  tax  have  been  favorably  mentioned,  there  have  been 
numerous  complaints  regarding  the  progress  of  the  milling  tax  deliveries. 
0  '-1  October  20,  these  we  re  only  about  25.6  percent  complete,  the  total  quantity 
a7~  Report  of  D.  F.  Christy,  Assistant  Agricultural  Attache  at  Berlin. 
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obtained  being  no  larger  than  that  of  the  same  date  last  year.  Though 
the  milling  tax  has  never  been  definitely  determined,  it  is  generally 
conceded  to  constitute  about  10  percent  of  the  total  grain  deliveries 
and  is,  therefore,  of  considerable  importance. 

"Speculation",  or  the  prohibited  free-market  trading  in  grain, 
Continues  unabated,  despite  the  opposition  of  the  government  who  wish  to 
prohibit  such  free  trading  until  not  only  the  grain  tax  in  kind  has  boon 
delivered  but  payments  in  kind  to  machine  tractor  stations  and  the  assembly 
of  the  seed  and  insurance  funds  have  been  completed. 

On  November  10,  it  was  reported  that  the  quantity  of  seed  set  aside 
for  next  year  was  almost  double  that  of  the  same  data  a  year ' ago ,  but  the 
Press  continues  to  complain  of  the  slow  assembly  of  seeds  in  such  important 
regions  as  Central  Fertile,  Lower  Volga  and  Western  Siberia.    It  also  appears 
that  the  grain  is  of  exceptionally  high  moisture  content  this  year  which 
indicates  that  there  will  be  considerable  loss  because  of  the  lack  of  proper 
drying  and  storage  facilities.    Certain  very  local  reports  indicate  an 
extremely  poor  germination  which  in  some  cases  was  placed  at  only  5  percent. 

There  are  still  no  official  estimates  on  the  size  of  the  1933  crop, 
but  recent  reports  indicate  yields  are  rather  disappointing  compared  to 
earlier  official  expectations.    For  example,  the  Dn jepropetrovak  collective 
farms  in  Ukraine  state  that  the  crop  was  much  smaller  than  was  expected  in 
August,  due  to  the  abundance  of  weeds  and  to  insect  damage.    In  addition, 
losses  during  harvest  were  also  large.    The  fact  that  some  collectives  are 
now  setting  their  planned  yields  for  1934  at  a  level  approximating  those 
previously  claimed  for  this  year,  also  indicates  that  the  1933  yields  did 
not  meet  expectations,   since  Russian  plans  invariably  call  for  an  improvement 
over  previous  performance.    Visitors  to  the  Russian  agricultural  regions  also 
confirm  our  earlier  contention  that  this  year' s  crop  was  in  no  sense  a  record 
one,  and  despite  official  claims  to  the  contrary  it  continues  to  appear  that, 
production  will  not  exceed  the  average. 

Fall  sowings 

Except  in  the  extreme  south  and  the  middle  Asiatic  republics,  fall 
sowings  have  now  been  completed.    The  acreage  sown  by  November  10,  totals 
88,437,000  acres,  which  is  about  94.2  percent  of  this  year'  s  plan.  Sowings 
as  of  the  same  date  in  1932  were  69,717,000  acres,  and  final  sowings  last 
year  91,773,000  acres.    The  sowings  by  regions  this  year  do  not  differ  greatly 
from  those  of  last  year  though  in  general,   the  progress  in  the  northern 
regions  was  more  satisfactory  than  in  the  south.    Sowings  were  least  favorable 
in  Ukraine,  North  Caucasus  and  the  Central  Fertile  regions. 
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THE  GRAIN  SITUATION  IN  SOVIET  RUSSIA,  .CONT'D.. 
SOVIET  RUSSIA:    Fall  sowings  of  all  grains  to  November  10,  1931  to  1933 


Region 


1931 


•1932 


1933 


Ukraine  - 

North  Caucasus 
Lower  Volga  . . 


Middle  Volga  . . 
Central  Fertile 
Ural  region 
Western  region 
Moscow  region  . ; 
Gorky  region  . . , 

Total  Union  . , 


000  acres 

1, 

000  acres 

1,000  acres 

■25,938. 

' 25,155 

24,666  ' 

8,666 

.7,643- 

7,3^9 

5,814 

aJ 

5,930 

5,377 

6,795 

a/ 

6,244 

6,249 

9,533 

a/ 

9,545 

9,219 

3,084 

&l 

3,106 

-  3,311 

4,085 

3,326 

.  .  3,286 

4,517 

a/' 

4,127 

4,127 

6,145 

*/ 

5,898 

.5,950 

92,1123 

89.717 

88,437 

a/  Sowings  as  per  October  25,  as  no  later  figures  available  for  those  regions; 
however,  these  figures  can  be  regarded  as  comparable  as  practically  no  sowings 
have  taken  place  since  that  date  this  year  in  those  regions. 

The  plans  for  the  northern  regions  were  generally  fulfilled  whereas 
in  North  Caucasus  and  Xasakstan  the  plan  was  still  incomplete  by  22  and 
25  percent  respectively  on  November  10.     Sowings  in  the  Lower  Volga,  Crimea, 
Central  Fertile  and  Middle  Volga  regions  were  also  short  of  the  plan  by  10, 
3,  4,  and  3  percent  respectively  on  that  date.    The  collectives  are  reported 
to  have  completed  their  planned  sowings  by  November  10,  but  Soviet  farms  are 
20  percent  and  individual  peasants  22  percent  short  of  their  respective,  plans . 

Grain  exports 

South  Russian  shipments  of;  wheat  from  July  1  to  November  22,  1933 
were  11. 7  percent  larger  than  in  the  corresponding  1932  period,  while  barley 
shipments  were  up  8.1  percent.     The  movement  of  rye,  oats  and  corn  has  been 
smaller  this  year  than  last  as  indicated  below: 

SOVIET  RUSSIA:     Grain  shipments  through  southern  ports,  1932.  and  1933 


Grain 

i  July  1  -  'November  23 , 

July  1  -  November  22, 

:  1932 

1933 

i    1,000  bushels 

1,000  bushels 

13,705  ' 

1,831 

;  17,967 

  i  530 

2S9 

2&'7 
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THE  GRAIN  SITUATION  IN  SOVIET  RUSSIA',  .CONT'D 


During  the  past  3  years  the  percentage  of  the  wheat '  shipments''  Completed 
by  about  November  25  has  been:  - 19.30..-:31,  65  percent;  1931-32 ;;  87"  percent ;' 
1932"-33,  71  percent.    Assuming  that  shipments  this  year  to  November--  22  reached 
Only  65  percent  of  the  full  amount  to  go  out  in  1953-34,  it  might  be  expected 
that  total  wheat  exports  for  the  current  season  could  reach  about  21,127,000 
bushels.     It  should  be  mentioned  also  that  part  of  this  year's  shipments  have . 
been  diverted  to  Vladivostok,  ;  and  therefore.. cannot  be  included  in  the  net- 
exports,  .  ; 


COTTON:    Price  per  pound  of  representative  raw : cottons 
at  Liverpool,  December  8,  1933  frith  comparisons 


Description 


PRICES  ■ 

American 

Middling   

Low  Middling   

Egyptian  (Fully  good 

fair ) 

Sakellaridis   

Uppers  .,,».,«.,,,. 

Brazilian  (Pair) 

Sao  Paulo  

East  Indian 
"Broach  (Pally  good) 

Oomra  #1 ,  Pine  . . . 

Sind  f Fully  good) 
Peruvian  ( good ) 

Tanguis   

Mitafifi  


1933 


October 


November' 


13    :  20 


Cents :  Ce_nts 

10.46:10.40 
9.69:  9.64 


13.77:13.30 
12.00:11.70 

10.66:10.49 
10.75:10.59 

3.44:.  S.30 
3.33:  8.19 
7.04:  6.92 

15.06:12.66 
12.98:12, 74 


27 


:  10'    :  17 


Cents : Cents : Cents:Cents : Cunts 


10 .88 ;  10 . 96 ; 11 . 33 : 11 .31 : 11.02 
10.10:10.15:10.52:10.43:10.15 


13.87 : 14 . 65 : 15. 21 : 15. 28 : 15. 18 
12.08:12.23:12.64:12.59:12.41 

10 . 98 : 11 . 06 : 11 . 48 : 11 .42 : 11.13 
11.06:11.16:11.59:11.53:11.24 

8,65:-  '8.64:  9.06:  8.99:  8.64 
3,53:  8.52:  8.94:  8.80:  8.55 
7.21:  .'7.16:  7,59:  7,61:  7.38 

13. 34 : 13.48 : 14 .06 : 14.06 : 15 .73 
13 . 26 : is . 62 : 14 .46 : 14 . 33 : 14 . 07 


December 


1- 


Cortbs : Cents 


11. 


12:11.20 


10.26:10.35 


15.42:15.15 
12.55:12.46 

11.23:11.31 
11.34:11.42 

8.68:  8.56 
8.59:  8.66 
7.43:  7.51 

13.82:13.98 
14.04:13.87 


Compiled  by  Foreign  Agricultural  Service -Division  from' the' Liverpool- Cotton 
Association  Weekly  Circular.     Converted  at  current  exchange  rate. 
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Date 


Chicaso 


kansa 


City 


Minneapolis 


:  1932 

:  19  53 

:  1932 

i  1953 

:  1952 

:  1933 

:  1952 

:  1955 

:  1952: 

1953:  1952:  1933 

: Cont  s 

Cents 

C^nts 

Conts 

Cents 

: Conts 

Conts 

:Ccnts 

Cents : 

Cent  s : Cunt  s : Cent  s 

Oct.  2  oj 

.59 

95 

52 

89 

56 

:    90  : 

52 

71 

d/  57*. 

79  \oJ  45 to/  61 

Doc.  1  c/ 

47  : 

74 

•  41 

.  68 

46 

:    71  : 

41 

:.  58 

•d/  47: 

64  \oJ  38 :o/  53 

2 

49-  ■: 

84. : 

^2 

77 

47 

:  80 

40 

.   .63  • 

49: 

71  :  o/  39  :o/  53 

g 

49  : 

88  : 

43 

:  80 

48 

:  82 

41 

65 

:  49: 

70  :e/  38 :o/  53 

16  : 

47  : 

85 

41 

.    78  : 

45 

:  61 

38 

63 

47 : 

68  :      39:  52 

CO  i 

45  : 

84 

39 

77  : 

43 

:  80 

38 

64 

47 : 

66  :      38:  52 

Winnipeg  a/ 


Liverpool  o/t 


Buenos 
Aires  b/ 


y 

to  f^hor  prices,  c/  High  and  lov/  for  p.,riod(0ct.  2- 
1932).     d/  March  futures,     of  February  .futures. 


Prices  are  of  day  previous 
•Dec.  1,  1955) (Oct. 3-Dec.  2, 


WHEAT:     Weighted  average  cash  price  at  stated  markets 


All  cl 

asses 

No.  2 

No, 

1 

:      No.  2  : 

No.  2 

Western 

Week 

and  grades 

Hard 

/inter 

Dk.N. Spring 

:  Amber 

Durum: 

Red  Winter 

White 

ended 

six  markets 

'Kansas  'City 

Mi  nne? 

oolis 

I  limieapolis : 

St.  Louis 

,  Seattle  a/ 

1932: 

1953 

' :  1952 

.  1933 

1932 

I'  19  3e 

1  O'AO 

:  1935: 

1932 

.  1933 

:  1932 

1955 

Cents : 

Cents 

Cents 

Cents 

Cents 

Cents 

Ognts 

Cent s : 

Cents: 

Cents 

Cents 

Cents 

Oct.  7b/ 

53  : 

90 

47 

-  87 

56 

91 

54 

104  : 

52 

92 

53 

77 

Nov. 25  b/ 

48  : 

78 

;     41  • 

75 

•  50 

79 

:    48  • 

.    91  : 

47 

76 

:  45 

.  66 

Dec.  2 

47  : 

.84 

I  42 

80 

.49 

86 

.  51 

•   .94  : 

.47 

87 

:    45  , 

74 

9 

48  : 

83  ' 

•  43 

81 

.    50  : 

"  84' 

:  55 

:    97  : 

47 

68 

.     45  . 

•  74 

16 

47  : 

.84 

,  .42 

82 

50 

.  84 

51 

;    99  : 

'48 

87 

:  46 

72 

25 

45  : 

82 

42 

:  79 

48 

.  83 

:  '50 

97  : 

46 

84 

:  43 

as.  basis  No.  1  sacked  30  days  delivery. 


a/  Weekly  average  of  daily  cash,  quo tat i 

b/  High  and! low  for  period  (Oct.  7  -  Nov.  25,  1932  and  1933). 

I'fiCiAT  AID  FLOUR:    Prices  c.i.f.  Shanghai, 
December  22,  1933,  with  comparisons  a/ 


Date 

:    .e  stern 
:  White 
:  No.  2 

'  Canadian  '  Australian 
No.  3      \  F.A*Q,. 

'  •  -      ^ ,       '  Domestic 
•  Argentine  :  . 

•     ■  Chinese- 

Shanghai 
flour 

15  ..... 

Cents 

Cents      : .  Cents 

Cents     'i  Conts 

;  Cents  b/ 

d/~~  72        ;'  68 
67        :  ■  68 
66        : .  66 

:     .   62        :          65  i 
62  60 

63        :  65 
:         64       ;      —  y| 
:         61       :      —  > 
;         59  : 

57       :      —  : 

79 
77 
78 
75 
70 

a/  Converted  at  current  exchange  rate,     b/  Per  bag  of  49  pounds,     of  Chinese 
government  sales,    d/  Canadian  Nc.  2. 
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FEED  GRAINS  AND  EYE:     Weekly  average  price  per  bushel  of  corn,  rye, 

oats,  and  barley  at  leading  markets  a/ 


Corn 

Rye 

Oats 

Barley 

c: 

lie  ago 

Bueao  s  Aire s Minne < 

apolis 

Chics 

SO 

Mivmej 

rpoli  s 

Week 

No . 

3 

:  Futures 

Futures 

No . 

p 

No . 

3 

Special 

ended 

Yellow 

White 

No  . 

2 

1 93? 

1  9"^ 

:  1932 

1933 

1932 

1933 

1932 

1933 

1932 

1933 

High  b/  

Cents 

Cents 

;  Cent  s 

Cents 

Cent  s 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

38 

62 

i  33 

68 

34 

40 

50 

97  - 

25 

45 

~  54 

75 

Low  \>~f  

'  23 

22 

■  23 

42 

26  • 

33 

29 

TO 

OC  • 

.14 

15 

27 

24 

I  Dec. 

-Dec. 

Dec. 

Dec. 

Nov.  25  

25 

45 

:  25 

46 

27 

■  '  39' 

30 

63 

.16 

33 

31 

62 

Dec.    2  .... 

24 

44 

:  23 

44 

27'  ' 

38 

30 

58 

15 

31 

31 

59 

9   

23 

46 

:  23 

46 

26  : 

38 

31 

60 

14 

35 

30 

65 

:  May 

May 

Feb . 

Feb. 

16   

23 

48 

:  28 

52 

28 

37 

31 

59 

:16' 

36 

28 

67 

23   

23 

45 

:  27 

50 

27 

37 

31 

61 

16 

33 

28 

63 

/  Cash  prices  are  weig 


hted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:     Movement  from  principal  exporting  countries 


tern 


'St. 


63,064 


BARLEY,  EXPORTS:  c/ 

United  States. . 

Canada  

Argentina  

D  anub  e  c  ou  n  trie 

Total   

OATS,  EXPORTS:  c/ 

United  States  . 

Canada  

Argentina  ....... 

Danube  countries  dj  _ 

Total  . .  :  76,045 

CORN,  EXPORTS:   e/  ; 

United  States   ;  6,095 

Danube  countries  dj/  38,374 

Argentina   'T:314,834 

South  Africa  d/  . .  .;  16,071 


Export  s 
for  yea,r 


Shipments  1933, 
week  ended  a./ 


1931-32 


1,000 
bushels 
5,084 
14,505 
13,822 
29,655 


1,000 
bushel  s 


4,437 
18,467 

52,194 

947 


Total  ........ .375,,_374 

United  States  imports  393 


1932-33 

b/      ■  Dec. 


1 , 000 
bushels 


9,155 
6,750 
17,431 
21.537 


54,873 


5,361 
14,158 
33,891 


54,302 


7,259 
73,311 
186,041 
11,409 


378.030 
163 


1,000 
bushels 


41 
9 

545 


0 
0 

190 


64" 
306 
d/4,220 

0 


Dec 16 


1,000 
bu  shel s 


40 

&/  37 
841 


id/  51 

'  990 


d/  103 
10 


39 
298 
•'d/5,540 

0 


Dec. 23 


July  1 
to  and 
including: 


:d/  248 
90 


536 
id/ 5, 324 


Exports  as  far 
as  reported  


Dec  16 

Nov.  30 

Dec  23 

Dec.  23 


Dec.  16 

Nov.  30 

Dec-  23 

Dec  23 


—jr~ 

Dec.  16 

Dec  23 
Dec  23 
Dec  16 


1932-33 


1,000 
bushels 
4,793 
5,472 
256 
17,622 


28,143 


3,457 

7,509 
11,694 

690 


23,350 


1,693 
17 , 256 
30 , 140 

4,466 


53 , 55 ! 


1933-34 


1,000 
bushels 


3,451 
756 
3,706 
20 , 343 


28,256 


.708 
3,091 
8,044 
1,509 


13,352 


1,439 
2,631 
35,125 

0 


39 ,195 


Compiled  from  official  and  trade  sources,     a/  The  weeks  shown  in  these  columns  are 
nearest  to  the  date  shown-    b/  preliminary,  c/  Year  beginning  July  1.     d/  Trade 
e/  Year  beginning  November  1.     f/  November  1  to  and  including. 


sources . 
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FLAXSEED:    Average  price  per  bushel  in  specified  markets,  October 

and  November,  1933 


Month 

and 
week 

[  Winnipeg 

Minneapolis 

.  Bue 

nos 

Margin  of  Minneapolis 
price  over 

•    ITr,      1       C  VJ 
>    1JU.     J_«  W.vV. 

T'Jp 

i 

.        Aires  . 

Winnipeg 

Buenos 

Aires 

:  1932  :  1933 

:  1932 

:  1935 

1932 

•   19 Oo  > 

1932 

19  33 

:  19  32 

:  1933 

Dolls. : Dolls. 

Dolls. 

: Dolls. 

Dolls. 

T5olla7i 

""Ceri'ts" 

Cents 

Cents 

Cents 

Oct.  - 

*  J 

1st.  week 

0.66  :  1.35 

1.17 

:  1.87  : 

0,66 

:  1.02  : 

51  : 

52 

51 

:  85 

2nd .  " 

.65  :  1.19 

1.10 

:  1.77  : 

.63 

:     .94  : 

45  : 

58 

47 

:  S3 

3rd.      "  • 

.66  :  1.20  : 

1.15 

:  1.73  : 

.63 

:     .91  : 

49  • 

53  ■ 

52 

82 

4th..  " 

.62  :  1,33  : 

1,10 

:  1.81  : 

.60 

:  •  .98  : 

48'  : 

48  : 

50 

:  .  83 

Av. 

■ .64  :  1.27  : 

1.13 

:  1.80  : 

.62 

:     .96  : 

'49  : 

53  : 

51 

:  "  84 

Nov.  - 

1st.  week: 

.61  :  1.35  : 

1.07 

:  1.78  : 

.59 

:  1.02  : 

46  : 

43  : 

48 

76 

2nd.      "  : 

.63  :  1.40  : 

1.09 

:  1.79  : 

.60 

:  1.03  : 

46  : 

39  : 

49  : 

76 

3rd.      "  : 

.62  :  1.44  : 

1.09 

:  1.79  : 

-  .60 

:  1.06  ; 

47  : 

35  : 

49 

73 

4th.      "  : 

.60  :  1.43  : 

1.05 

:  1.75  : 

.58 

:  1.06  : 

45  : 

32  ; 

47 

69 

5th. .     "  : 

.58  :     —  : 

1.03 

:  1.77  : 

.59 

:  1.05  : 

.  .   45  : 

44  : 

72 

Compiled  as  follows:    Minneapolis:  Minneapolis  Daily  Market  I 


e cords  -  Average  of 


daily  prices  weighted  by  car-lot  sales;  Winnipeg:     Canadian  Grain  Statistics, 
Canadian  Department  of  Trade  and  Commerce;  Buenos  Aires:     no view  of  the  River  Plate- 
monthly  averages,  New  York  Journal  _of_  _Coiir.ior ce  -  weekly ■  averages. 

FLAXSEED:     International  trade  of  important  importing  and  exporting 

countries,  1930-31  to  1933-34 


\  Year  beginning  Sept.  1 

Item  and  country 

:  Trade  in  current  seasons 
:         with  comparisons 

: 19 30-31 

: 19 51-3 2 

:  1932-35 

:  Sept.  1 

: 19 32-33 

:i933-34 

:  1,000 

: bushels 

:  1,000 

bushels 

:  1,000 
: bushels 

Nov. 25  a/ 
Nov. 25  b/ 
Oct. 31 
Nov. 25 

1,000 
:  bushels 

1,000 
:  bushels 

Exports:  : 

.  73,785 
3,504 

189 

:  101, 738 
.     6 , 383 

:  794 

:  19,848 
:  740 
:  0 

.  7,957 
5,734 
183 

77,478 

109 , 460 

20 , 588 

13,874 

Imports:                                          :  ; 

10,943 
14,151 

,     9 , 262 : 
•  11,382 

Oct .51 
Oct. 51 

1,040 
3,159 

4,495 
1,672 

25,099 

80,644 

4,199 

6,167 

Continent                     :  : 

16,376 
14 , 680 
9,659: 
6,008- 

16,884: 
17,110: 
10 , 464 : 
6,372; 

Sept . 30  . 
Sept. 30 

Sept. 30 

1,974 
1 , 641 

512: 

201 
791 

314 

x6 , 7  23 

50 , 850 : 

71,822 

71,474: 

-Compiled  from  official  sources,  except  as  no tod.     a/  Official  figures  to  October 
31,  trade  figures  to  date,     b/  Official  figures  to  September  30,  trade  figures  to 
date. 
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EXCHANGE  RATES:    Average  weekly  and  monthly  values  in  New  York 
of  specified  currencies,  September-December,  1933  a/ 


1933 


Country 

.  lionet  ar 

Mint 

!    I 

l.uth 

week  ended 

unit 

par 

:  Sept .  : 

Pot.  » 



_NoyJL  ; 

Dec.  9" 

Dec.16iDec.23 

Cents 

:  9.?£$  § : 

Cents : 

Cents- 

Cents ' 

Cent  s 

Argentina  b/  . . 

•  •  •  t 

Peso  , . . 

•  • 

96.48 

:  86.09: 

86.12: 

92,04 

75.85 

33.15: 

53. 39 

Canada   

■  •  •  • 

Dollar  . 

•  9. 

.100,00 

:  96,47: 

97.60: 

101.18 

1  01  ?0 

;  100. 43: 

100. 23 

China  .,.*,.  

•  *  •  • 

.Shong.yu 

an 

s/ 

:  29.68: 

29.85: 

52.90 

133  b  4: fli 

66 . 16 : 

C0.40 

Denmark   

*  «  o  » 

Krone  . . 

*  * 

20.80 

:  20 . S3 : 

20.84: 

23.00 

22.38 

. to : 

90  orz 

CiCj  .DO 

England  ....... 

♦  •  •  • 

Pound  . , 

• « 

486,66 

:  46  6. 47:- 

1=66.83: 

514.97 

.512. 21 

509 . 25 : 

511.32 

Franco   

0    •    •  • 

Franc  . . 

•  e 

3.92 

:  5.77: 

5.82: 

6,27 

6.12 

:  6.10: 

6 .12 

Germany   

•  •  •  • 

iRoiclisma 

rk 

&o  ,  QCi 

:  35.43: 

35.43: 

38 . 24 

37.32 

;  37.25: 

37.33 

Italy  

•  •  •  • 

.Lira  , . . 

,     5. 26 

:  7.81: 

7.82: 

8  •  43 

8.25 

:  8.19: 

8.21 

J  op an  ««,,»«,.< 

•  •  •  • 

Yen  .... 

. » 

49.35 

•    on  OP., 

27.77: 

30 , 56 

30.77 

:  30.61: 

30.80 

Mexico   

♦  •  •  • 

.Peso 

;  49.85 

:  28.15: 

28.17: 

27,80 

.  27.74 

:  27.72: 

27.74 

Netherlands  . . . 

•  •  •  • 

. Guilder 

■  • 

40.20 

:  59,88: 

59.95: 

64,56 

62.96 

;  62.65: 

62.80 

Norway   

•  *  •  t 

;  Krone  . . 

26. 80 

:  23.44: 

23.45: 

25.87 

25.74 

:  25.58: 

25.69 

Spain   

♦  •  •  • 

: Peseta  . 

19.50 

:  12.41: 

12,43: 

13.11 

12.78 

:  12.73: 

12.81 

Sweden  , .  

corona  •  • 

:  26.80 

:  24,05: 

24.07: 

26.55 

,  26.42 

:  26.28: 

26.37 

Federal  Reserve 

Eoard.  a/No 

on 

buying 

rates  for  cable 

tmns: 

E\jrs.  1 

l/  Quota 

tions 

pre  for  gold  pe 

SOS, 

paper  pe 

sos  (n/nj 

computed 

at  44 

percent  of  gold  exchange 

rate  up  to  week  ended  December  9,  thereafter  only  quotations  for  paper  pesos 
arc  available.     On  November  23  a  decree  partially  removed  the  peg  from  the 
Argentine  peso,     c/  Par  varies  with  the  price  of  silver  in  Now  York. 


LIVESTOCK  AND  HEAT  MARKETS 
(By  weekly  cable) 


Week  ended 

Market  and  item 

Unit 

•  Do  c  •     £j  j 

:  Dec.  14, 

:  Dec.  21, 

:     1932  a/ 

:     1933  a/ 

:     1933  a/ 

GEHMAKY: 

Receipts  of  hogs,  14  markets 

Number 

:  65,616 

Prices  of  hogs,  Eorlin   

per  100 

lbs. 

:  7,56 

:  14.55 

15.14 

Prices  of  Lard,  tcs.  Hamburg 

*t 

;  8.28 

11.60 

UNITED  KINGDOM  b/:  ; 

Arrivals  of  continental  bacon 

Dales 

;  75,795 

64,794 

43,447 

Prices  at  LivcrpooL  1st.  qual 

American  green  bellies  .... 

per  100 

Ids. 

:  7.75 

14.23 

14.23 

Danish  green  sides   

ti 

:  9.29 

17.53  : 

17.57 

Canadian  green  sides   

V 

:        8.52  : 

15.60  : 

15.60 

American  short  green  hams  : 

It 

:       9 . 31  . 

17.45  s 

17.57 

American  refined  lord 

1! 

:        6 . 58  : 

6.73  : 

6.41 

Liverpool  quotations  are  on  the 

ba 

sis  of  si 

\Xos 

from  importc 

rs  to  whole 

salers. 

a/  Converted  at  current  rat-  of  exchange     b/  Vf 
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Late  cables   .....  2 

Crop  and  Market  Prospects   3 

Cotton,  prices,  U.K.  Dec.  8,  1933. .  11 

Exchange  rates,  for e i gn ,  De c . 1 9 33  .  15 

Flaxseed:.' 

International  trade, ' 1933-54  ....  14 
Prices,  principal' markets,  1933  .  14 

Grains: 

'Information  summary  (feed)  Jan.. 

2,  1933    5 

Movement  (feed)  principal  coun-. 

tries,  Dec. '23,  1933   13. 

Prices '( feed )  principal  markets, 

Pec.   23,  1933     13 

SITUATION,  RUSSIA,  NOV.  1933  ....  .8 
Lard,  imports  continues,  Germany, 

Nov.  1933    7 

Moat,  prices  (pork)  foreign  markets, 
1933   15 


Pago 

Hyo ::,:..,  .... 
.Prices,  U.S.  Doc.  23., .  1933  ....  13 
.  Production,  world.,  1933  ........  3 

Tobacco.,  trado  effects  of.  .  . 
cigarette  tax,  China.,  Nov.. 

Wheat:  ....  ..... 

Board. starts  operations, 

Argentina,  Dec.. 4,  1933    5 

Export  bounties .  ended,  I^ranco, 

Doc.  2,   1953    5 

Information  summary ,  Jan.  2, 

1933   ,   3 

Prices,  principal  markets, 

1933  .'.   12 

Production,  world,  1953    3 

Sov/ings,  winter,  U.S.  1953-  . 

1954    4 

wool,  market  conditions,  foreign, 
Dec.  1933   ,   7 


